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Weekly Market Update

FINANCIAL MARKET & ECONOMY UPDATE
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" India's Gross domestic product grew 6.1 |y %005 %B0 %R0 B0 098%
percent year-on-year after 7 percent spygspisy 388 30821 30007 000 1%
expansion in the previous three months, V) TS0 BT BORS 028

preliminary data from the Central
Statistics  Office.  Economists had

expected an improvement in the growth UIAUICIEEE

rate to 7.1 percent. Company Name High Low LastPrice Change % Gain
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= Larsen & Toubro has bagged orders g megateres (i) 680 20 W68 %A B
Worth \5,146 crore from dlfferent Alankit N0 BK 30 815 U6
business segments, led by power w50 IS 38 48 18 380
transmission and distribution sector Comca Nae W v Lt Chawe %6
» Strides Shasun got USFDA approval for a : :
Anubhav Infrastructure 169 220 120 (419 (819
Ibuprofen Tablets. The approval further ~ .
strengthens company's fast growing BharauYaGIobaIInfomedla 68 54 54 (15 (079
global OTC franchise. The product will A¥dipat BY 10 00 33 1
be marketed by Strides Shasun in the US Dénleean 0 B85 4% (105 (194
Markets under its OTC brand Nuprin. ~ AsntaSopa 5 QL a5 (10 (1918
= Aditya Birla Fashion & Retail (ABFRL) St BB BB 0D (63 (1899

will downsize and right size the Indian

franchisee outlets of US brand Forever

21, in changes aimed at turning the label SGP BSE SENSEX  Date: 2605 Value : 3102621
profitable by the end of this fiscal.

= Fitch Ratings downgraded Reliance
Communications (RCom) further into . e
junk territory to cast doubt on the Indian A
mobile phone operator's ability to meet **% N
its heavy debts. . R Sre - .

» HDFC Ltd has acquired a 15% stake in WA anl
Tanzania's First Housing Finance for *** = J'.jwp b
$1.5 million. First Housing Finance
(Tanzania) is the first housing finance
company in the country that still has to
commence operations.
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INTERNATIONAL NEWS

The ISM U.S. purchasing managers'
index inched up to 54.9 in May from 54.8
in April. Economists had expected the
index to edge down to 54.5.

U.S. construction spending tumbled by
1.4 percent to an annual rate of $1.219
trillion in April. Spending had been
expected to rise by 0.5 percent.

U.S. initial jobless claims climbed to
248,000, an increase of 13,000 from the
previous week's revised level of 235,000.
Economists expected jobless claims to
edge up to 239,000.

U.S. pending home sales index fell 1.3
percent in April. Experts were generally
looking for an increase of around 0.5
percent.

U.S. Personal income climbed by 0.4
percent in April after rising by 0.2
percent in March. The increase matched
economist estimates.

US. Consumer Confidence Index
slipped to 117.9, down from 1194 in
April. Economists expected a reading in
the neighborhood of 119.5

UK  headline factory Purchasing
Managers' Index fell to 56.7 in May from
April's three-year high of 57.3.The score
was above the expected level of 56.5.
Capital spending in Japan was up 4.5
percent on quarter in the first three
months of 2017.That beat forecasts for an
increase of 4.0 percent following the 3.8
percent gain in the previous three
months.
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